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The Anti-Corruption Standards of the World Bank

and Its Implications for the New Development Bank

Zhu Jiejin  Xiang Chen

Abstract This paper examines the evolution of Governance and Anti-corruption (GAC)
standards of the World Bank and its implications for the institution-building of the BRICS
New Development Bank (NDB). GAC standards have experienced a great change, which
originates from the donor countries’ willingness on this topic. Since 1945, GAC is a
political taboo within the Word Bank, because it is regarded as an intervention of the
domestic politics of the borrowing countries. However, it has become a hot topic from the
1990s, which in fact reflects the domestic agenda of anti-corruption in the US, Europe and
Japan by the end of 2000. James Wolfensohn and Paul Wolfowitz are the two presidents
who pushes GAC agenda very hard. The BRICS NDB is the first bank established by the
developing countries and a South-South Cooperation platform, which emphasizes
client-oriented idea and strategy. Thus, NDB should take a more flexible and responsive
standards of GAC.

Key Words: World Bank; NDB; Shareholding Countries-oriented; Borrowing
Countries-Oriented
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