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[ Abstract] The structure of fiscal expenditure
has always been an important topic in public eco-
nomics. However, most of the existing literature fo-
cuses on the impact of productive expenditure on
economic growth and but little attention has been put on
the empirical rescarch on the relationship between min-
sheng expenditure and economic development. Based on
a panel data of 98 countries from 2006 to 2016, this
paper attempts to explore the intrinsic relationship
between minsheng expenditure, public finance struc-
ture, and economic development. A significant
“U”-type relationship is identified in our paper between
the proportion of minsheng expenditure to fiscal
expenditure and economic development. In other
words, when a country’s GDP per capita is below the
threshold, lower level of development makes the ratio
of minsheng expenditure reach higer. When the per ca-
pita GDP of a country exceeds the threshold, the higher
the level of economic development is often accompanied
by higher levels of minsheng expenditure. Qur findings
provide valuable empirical evidence for governments
public-policy makings of minsheng expenditure.

[Key Words] Minsheng Expenditure, Fiscal
Expenditure, GDP per Capita, “U”-type Curve
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HAEAT SRR RS SR E SN B O B 435 : 16692101800) IR B —.
o BERA,H A REEFRARSARFSERIIT. SRBERRF LB EEKXKE.K
BAZERXR SO FEB RS, 1, 5 B AFEEXR SARB S ¥REE.
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BREXH MEEMELFRR

- 5 %

REBERHESERT LKBRAETERRBR) AR RNILA, B
BT AR, BRI RENE “REVBHE—-HAE
PEEARRE. EEREERHFEA N REMBCHET MR,
2008) , T R 23 LA SHMERARARR M BAMB N EE. R
T, BRI R RAEVE” MBS HHRERE—-HRIR, L EEET
BUF & P T RAE N AR 25 R I 5 AR (7K 58,2009) .

EEROBETP X TREMBWEXKBAENTIOM, £—
PR L B AR S o BT Y B LR B R A M B (R K &, 20085 7%
#;H,201D), IRAEMBRERUEET EJF AR FREREFEH X HE
MEXHPEHYEALAEZLTESBAAMB. 55 F S0
WHh RAEMBRMZ 54 M BEIRTR, ARMBESRERSE T
Bt RAeE, AFRUEB S RA MBR—EFE(HE%, 201D, F=/0
RFRX —~F Bk, B[R o 3R 8 R A B 7= 4 AR FR Rt A RAE
BT ENA PR AERN B Yt &b ZHNRA BN E
P (T o FISLIE L 20105 BN 8 | X BE, 20085 FK 48, 2011) . 35 MO F
WA — IR T AR KR AR BAE W BN (U E R 5 /T fY 8]
B, SR M BE AR R TE R R N % ,2008) .

RE¥FMNREMBIIARERIGR, ARV B HEA LR LE
SR ERS T RA: . BELSMNSEEH B, 5 W ZINTT X RAEN
B3R AR Z BT LA G BF B PO B B R AO 55 17 (3K B8, 2011) , 7
HAHRNRESITT 02 EHXERE”, LA HE N m RAEMAYIFIE
(Syg ¥ FISLIE,2010) . B, A SCERTSUUA R BRI B 4, 3]
WRAMBSRENEEHXE B 5RBARBEAEEHEMX
MBE A Bl 3 2R 5 SR i W B ST R o 3 R AR B
%8,
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M T 0 B BN I B, X R BT gk R At , 20 34 A B
IWARMBRT IR O—FEBER, ANTIRER RS RA . R TS
MR FEFRBUARIFEM. IBHFRMUE S TEFOY KA
BT X B A FeBO8N i o 38 8 T R WS 2 5 K (LA,
1936), SRT, XML AGRBH H M E NBFHRMIT. FhsEN
LTFERARMBRNEEEM ANV EBR G TR AL HEE
AT AR H,1972) , B A LB MR B R R.xT £ 5 4%
KEBARHFERAN. MBLTREFEFEERTKPLFHENER
FEMEN, ERPNEFRK P, \AWREAGFRAAXBEN(RY,
1956) . #F/R¥K(1960) F At 3148 i A J7%E 4 (human capital) (3 &,
BEANBEREREFEZSTPHOTRRS L NEROXTFEFER
BITEE T RANE . AX—AEZER, REWB S EREAN
BRAEEAR EPE3NER. 88 LeR2FHEmX il R
RHREE N HSTRHANES, REMBA XA AETS N
LFRBRABFRMWERHIEX.

SR, 73— 75 T . 26 20 2L W BUR B 5T oF , 2 36 I B0 “ % LR ORE”
(crowding out effect) ZE & B BUN X H AR EMNEABZ R R (BT
#,1971; BF,1981) . BUFERME AR FH, EX LB TERE
MTESATWEX—AIERE T, & REEEB AR KA
[R5 I W B B8 3T, T 19 BUR 72 R AE WP o3 A B A
MEFER XITH I, MBTFHE&PERN TRAWIMRTEARHE
A, N SBAEN S RAEMBOEL REA R MR B TR #ET R
RO ABRERNAR/HE-SZE,

19 iit4g 80 ER, MELFW 2R LR ALELEETREBZFEN L
BN R T EAN RBAER": —ERBISE S ERA
FRENESEESFTM AR L. BEEAS)HIANEEERE
45 =R, — B KPR FA S ST 80, — R E R &S 3h i X 3
n, ZREZEN BT RE HSRESHRELSTERN M, 2
FEETX BT & B R BT KIER R (1 5,1976;
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BT L 05t 5 M TR, 19855 FUME AN . H5 10,1977 Bk ##, 2009)

— 2 EHMERNERBEMRT 2 HBF5, 2 £ (1983, 1985,
1986) @i M KX LA FHEMAR ZLFEWHRIAR, TR K EBRK
BRAREER, A MBI SLFHKMAMN. FEIERA993) MA
X AHMB S REXERNEBRAKEXREFK BXRBEFEEKL
SN KAFEREX.

SR o 330 L 50 TF 4G 160 0 R 6 T (i I B S L TR L 60, SR B 3
FHARRA TN RAEMBEBE IR, —HEZEFREBVBE N
P ARRART T SEFRAENRR, KO T X EFHKARIEERAN
H P 36 3 4 (productive public expenditure) X 2 B K B A 77
HR 93 4 7= 2 3£ 37 HH (unproductive public expenditure) , X FBF5E B
EME 525 RBREABRANHEEE . PIRREH R (1983)E S IE
WERFTHR, A IXTBOE FE R Y B A B TR &S 34 7~
%, NI eI . B4R /R FIA AR (E 78 (1985) LU K& B % (1990) A B
FERHREIH— S EER T EREITAERN, B —7 mE e
MR THSHRRERAERER, A 2F RREAG A
YER 4% BUR ARG 52 (1987) i@ 1L X4 115 N E R E R B 0 50 47,
ETX—WAR. BF Q9D ER 98 MEEMBHEHITHTE IR
BREAEFHENERA I RLFHKBESNER. B—J5m, Rt
R RS HBUNFB R X B MBI A SR KA REER. #
T AE % (1993) 8 3 & B Hb [ 52 i) T A 28048 B SEAE Z BT IE 32 T
B 3GEMERNREAB TRRPERET K. ERARE
(1996);@ 2 %f 43 MR B BEX A ERBEHAITHTEE L T RE
FERM S  BUF RS W B 5 S —EREE , X T 25
KAEREEARERRAHE, MERRZHMNAEAFEGFHOHK
BE ‘

B, A CAEET LB EEREE, FARRTREXH W
BEMSETRBHAERXRR., ZXETRNEHUT EE KD,
RATH AT BERR IR BB BOEAN A, X T B RS
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MHRMERR, EF =4 ROTE XM RAEZHMAHRN A& BE
BN KRG, H2 8t B3 -3 R K ik s B — BB 40K X £
C CHET BEE R AR BOR & X .

= HERR.ZETHEPGITHR

(=) BENE

<3O A SR 23 I g B br it 2 & H R (IMP) BUR M Bt i+
(Government Finance Statistics, GFS) #{ #& FE #1 it & 48 47 (World
Bank) t & & B #5 4% (World Development Indicator, WDI) $48& g .
R T BUF BB W B S LA B 0 B 4 AR I B0 SR IR T IMF
BUR M BBEEE , b X FRIBC AR 10 K26, B5F—K
/A 3t3% 44 (Expenditure on general public services) , B B4 3 #4 (Expendi-
ture on defense) , 2 53 % 3 1 (Expenditure on economic affairs), #
# 37 4 (Expenditure on education) . BE J7 il 8 % H} (Expenditure on
health) , 3t & {7k % 4 (Expenditure on social protection) ,{¥ 5 flit X
%648 % 3% i (Expenditure on housing & community amenities) , fk PR .
AL RN 52 80 % #H % ¥ 4 (Expenditure on recreation, culture, & reli-
gion) , 353K R ¥ 4 (Expenditure on environment protection) ,/A3£%
4% #H 5% % Hi (Expenditure on public order & safety), X F & EHAZ Y
K | E R4 = S8 (gross production product, GDP) F1 A ¥ GDP £
ARG T RBATWH AR BISREEE. mEBIERE 1972 F
FE2016 4, AT AHERIBRMERTERENH 98 MERM
HX,

(Z) REHEBAANY

RIFNHTAXWERPRBTREHZTMENL. EXHELE
BAVBRAE S SWBE XN HE, BARRN T M BZ & %56
Hit, 7 X EMRA MBS (BPEAE P i R A ST X F B E g
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MREMBRATHEE. B, AXHUBREIHGEHETH
(Expenditure on education) , B¥7 #1{8 i 57 #} (Expenditure on health),
# £ {7 37 4 (Expenditure on social protection) , £ 55 #l4t X 3 M H 56
% i (Expenditure on housing & community amenities) , Jk R . UL FI 5
#4545 3¢ 3 (Expenditure on recreation, culture, & religion) , 3555 {#
#7137 1 (Expenditure on environment protection), 2 3t &k FEfM%& 24
337 H{ (Expenditure on public order & safety)% 7 i, .0 RN
A E A4 S (GDP per capita), XiZ R L 2010 £ X TIENE
HILEMTIREL. BEH TECERURPERMBRAEXH S
WEER, OFAXGRASELTN GDP BB .S HKERSE,

(Z) REZW

R 2, ETHAS 98 MERAE 2006 4 = 2016 4F 6] R %
Bt AR R P R RFETE TR, METRRA X SWBXE
HE, St AR RN SE TR RGR , B X AR £ KB T 7 5
R, ERAEH SMBH P, TR KRAE (BPIEA R R A
X ) o5 MBS B B 5 D) 61.82% , T P B E 235 $165.56%
ROARA BB A TR B RS 45 (left skewed distribution) . R M
25 Sy 75 431 BRI 53 R 56.45% F1 70.01% LA K B /N AR o
ZUMER, EREFHHARBE, BrEETRFER N EEKN
AR

AEREZ NP MEFEREH BE S BT AR &
HEE. HPUd S RBES W & HRE, P E P A a5 %
27.43% #130.70% . EABBEKR LRSI I 25% A1 75%
SO E B BLE R AR EE QAR P IMER — ¥ . BATE R, AR
X EUBZHHHEEARERZEAFERRNES BREXBE
M ERR, BRI RAT KRNI BR & EAHXN, R
B EANAEMEASRRARR, MAWEELKREFHRAR
. HXTWE, REHE XU AP G A 13.25%, . BRERE AN ZH
B2 RN, EFBEE PO 12.81%, T H 25%F 75% 531 19 3
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U 5%, (NBHF—1F%E 3.75%., BHit, BITWHEBRAE
REBMAZRTERERFTRABRR M TFHERANERRRBAH
L8y . FRS L0 L 5 R 07 T B A IS 5 75% 4 i i 25% 434z ()
RUZEHEBET 5%, PEHREERBE THE FEATH.

BT & B AR A St 2 55 Fdt KM AR IR SCAE
ERH R IHETHN LA RARDTREH=ZKE., 2#HELH
P EABHERS ) — ¥ HREIRELZ I ERIE RN, B R
HEERZANIMHFERRESR . AMEFRH KRGS @i X
HETERUR B, NERHEZERER, RITHHEE BR T 2.83% H
WABCSLH RITERX T |, AR T 25% AL fl 75% U EREEF T 3
& nEE BRI FHME. KR MR BEH RS Rk, &
A B R AUV 2.51% MW BT R TR E, W EE R Z R
ER BB, T5% ST I RAET 5% ER. FHEARS
75 T A 32 L DA B A o B UK 1.56% BB A T 53R R 4
REYZH X HH X HEERZ FFENERRK 5% 5 ER
FEIFR L ST R 25% AN E &R 3.5 15,

HEBMETHHFNENA DB, BT AREREFERKT
R EEHIAR B NS Py A= BE BRI ARG T Ay 26 487.6 %
TG, BARAEE TERENPRERARR. R AEAE SEK S
REBHKME/NF M, (UE 22 1078 £ 5T, B RHAFHE—EBENE
m754)7h (right skewed distribution) . JLERBRATMEEE 25% 5L A
B E WA BE{UA 6 346.15 TG, T 75% - MK E) 41 341.94 5T,
BREMNEAEAYENES JMETAFERANER. ARGER
BRAEFHEAE> SEERIML, FA BT HEKN 2570 5%,75%
S307 R B B B P A 7= LR 25% 4L Y 20 £, BR AR E K
MAFHEFERENER. BANAETSEEKEREFERK
ZR,FEBER RN 3.50%, 8+ AL B 3.23% , T tn#EZE K3
6.64% » R AL B IE BRI X EBE N 15% Zoh B Lo {8
K&EHHR.
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£1 EIRTFRGTIRMZITER

T R4 WRE| EI9E | hOr¥ | 259 | T4 | bRMEE
AR
REXH SHE
S 1078 6182 6556 5645 70.01 11.65
M.
MR 1078 2743 3070 2075 36.65 12.05
HENH 1078 1325/ 1281 1065 15.68 375
e 1078 1159 1179 9.21 1441 445
AT 1078 5.18 466 3.44 5.90 296
R RRE
el 1078 2.83 212 129 3.78 263
R FIR
ik 1078 251 241 1.68 311 1.49
FERPEL 1078 1.56 146 0.60 2.08 1.97
EE 3 ¢
ABBERE™R
A0 1078 |26487.6 |22107.8 | 6346.15 | 41341.94 | 22812.82
ER4RME R
BEE5) 1078 | 941 183 253 492 234
B Bk
ST 1078 350 3.23 147 5.27 6.64

R R B . B Br 3% T 24 44 (International Monetary Fund, IMP)BUR B4
# (Government Finance Statistics, GFS) #(# F #0 tit 54347 (World Bank) # £ %
#5845 (World Development Indicator, WDD ¥R FE .

= EEMEESN

AT #— B RREEB AR LR LIS TR, & 2 #)
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ETEXBRZEMMEEEMT. ENE1FERM.HEREIHE R
RAEXHEEHX, B SEREATHN—FEL. EAEENE
RAEXHTESE N FERZEAMNHEEXR. RINRALAIHESHE
TEFERRAMKXR, B SREX HFERREMRXXR, HX
RECGEB 043, XAV RERBEN MBI H BRI B E SRR T —H
RYEEIR 454 » 08 1k B 2 S ) [ e T S B o R R St AL AR S o
AR R E TR B E X AR . RAESZH SHEHERMNHEX
HREMNAXENES. LEARBMNE REXHSAHERNER A
HRE—EWAMARR, XEVERAH A HE - BERFE
Rt , XEEEEABRUEERER AN MBATRAE . #/
S5EA4FSERREKEOFEMBNAEXXR, XTRERE
ZHHER XN EREHHEKE, hEE, XX AETREENF
ERREEAIMEHERENZH., W BRNEFHKEERAR
HRE—RMEHNER, —FEHILRENERER A ZE . B—FE
WRERELFEMBO AT U SE I, RER P BH
RAEXHAIEEEL . EFREIHHATH, RIVZALRIHSA
HENEFSEMEANE> SEFE-SAMEXXR X 5REXH
MIER R —B M, TREER R B N NI, RN EREFETER
T, ESASERNERMEFESRMAMXXR., MHEHN
EFHRRIMNEAAEGAHEALREERER S RARREE
X, RAE RN L RAHXT LB TS, X R E B E ST ERBAERY
RItEMR /DN . sk BB X SR UM F B EX HEERRIE
HXER, XBHBFEEE. EEXHEENTL, X5 ABERE-
SEEIAEREHXRR, BEREEFIHELARPTRUARE A&
RN BN, LEFEERNE RINEAFEIHSAHENE
FREFEMB AR, KA BIERA S, BRI R I, X T EEH
STEAEEMFE S SMBOUH AT 1%, BERTARTFHY
1.5%,BERET OECD XK 3.1%, A NEELFAEE R, B
AU B2 MR E.
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B ARE-SMBEK

W A FE oM

HTFXENITERRAERRBEFABKIERAE I HKX
. Bk, 8 S REEFENERHREM RIS, DHAREENR
MPIZEEE (A 1 87, B 1 WERARIEASE> MERRNE
FRBAKT Py RAZ M MBS HHE, TR AR (— K
LA MR, BRI KNG HER. KEMBUSGHERSAEHER
MXR, RELEHS . RAER BESREEEFRBKESRE
FHTHEERBNEHEXR. _KANYNESEAEREEmSE
B 2% RBKTFSRAEXBFEENHRHUEHR, YAHRHRE
7= BME/D T 5 5 (6 000—7 000 E50) B, B A BRI BFAESR
KT R A S, X T BB M W BUE R A EAFE—E AR SZ i o
HMRMNEAAHT L HHOHKAEBRRZ MOEIHFARBR, XFH
BEBRAEBRELEFANLETRERR, MYABENETSER
FilnFan, RAEXH S SLFXRKFELEERRXRR, XA REHT

70
I
60 /

50 e

401 hEN -7

-
~ -
~ - -
-

30

—_—

1 1 —t
0 5000 10 000 15 000 20 000
The GDP per capita by constant 2010 USD

R SR A R RS M
M1 REZSHSAHENEFBENSENZATHASR
BAERW: M 1, B fEFHIE.

186

The proportion of fiscal expenditure on welfare(%)
A Y




mRAEXH MEAEHELFLR

FEZFHRR BUNENA AT EHE LA MBI AT
RA, ARRMESRBEN T H. FEAER] PR S WBEH
HEGE 30% , T SE R YA B KM T MRSl X ERRAEX
HMEFRBAKLEAHIEMR. o, RIS L BRA. L
HREHBREERBERREXHMEF RRKVHXR BAEL
LU AR ER SRR T ERMBHORIA.

AT H—-BEBUSHGERRERESRITT LR B W, FERE
1 B BRI L i B A ST B IR R BV EH TR INT

Eg_:.il‘-ﬂ ljj H.’n‘.: =a +ﬁl AWEWEFIE\E:. -1
+ﬂz Aﬂ@l"]ﬁiiﬁ:ﬁ{ﬁ?. —1
+7 ﬁﬂﬂﬁﬁﬂﬁﬁ-. -1+ €i,e

EEERM PR GRA S S, O AR AENE ™=
SE.RITEESRTH A E R, EERE SEMEN A B EH
K%, REXHSHEANRIHNER LER i EFH B
FER - MAEANAE SMEERPORADHAHEZER,BIEE | £/T—
F£r—-1HER. IRMMWEEFERSRIIRA LA HERN, B
AR, —EEAERE YFEREHMRE, SESHETHZEE—
FRZTHEOL. FEER, BATE R BRI M H B R A a5, tk A%
JE—E, LR K RN, BV LSPEFNL TS KEMR T
HEFRAGEBBUFEME TET -FHMRAEZ .
RIMETHEAPEHRSEER. ZRIAEAT 11 FHERLEMRE, m
EXFEEMANE  BXASHWEEREENEE, TELAMEER
5 (fixed effects) B VA4 377 % . ORI (D RN AFBRME T BYMA TS
REHQOREET ZRIAMEPER BROOMREERUEERT

@ BAIBMER T BEYLERE (random effects) W BT, ZRRE R R HE
EBEAREAELL. WM RITENHEIMNMNERAEESHNNERMTENRER
3% (Hausman test) , &5 R R TR REBENER . LERAAMI B 11 §F
BT AR 3R R AT R B S P D E B T 8.
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FEAI S H MBSO GBS A B A= BEME A BERX
TURRAHD . SHWE, RN R HIEN T RIOZAETEEHN
B, EREEOB,RMNRXAROCERBAHEALE > BENRBRE
HEBRBEMHNAA 10% . SREREREIHGE—ERE L
HELSFZEMEM. ARRIMNEBEMRBE R EMRXXERL
M. HrRO%ERELERAERR, AXMEHERFBHERA
ST K RRRAEHAMXNY, XA TREENEENN, THLRE
RITRAWE—PERNEL T 2F K8 KR XA RE N
wgm. FEENE AUERLFRARKNEAETSESRAEX
HEHRMBHRMER, EREFEBRARNREFISELES, X
RELFKEERZLEMBA TIEREMXHIH, LINREH KR
B SR T ER I, A ER A L . HERQRRIKE
B AR R A S E BT, ROTZ L MANG B 47> S E =
WG AMUE—KAEREMBE, “KIBBERIE. XIEL TR
MZAHBRE, IREXHSMEIHHEESZFXBRHBEEN
“UEHMKHRR, BN, i —EAHNERESSERT LR
BBt i T E L0 B AR T — SRR RA S, LI EHE
MET . ERREREXHOLERTREMIR. RLEFERE
B—ERBL RESMBHMO LERELT AR KFHRRZS R
R BERIMTOARBOTEHRMIE, X MEFRKAEASENE
7 B8 13000 ITZEA (2 000 SEERTTHI M v N . EIRZERITRE
SR B AR LA WS RE T, B o0 L BLE BOSR, R
BNEREHNTESWEZE. HMOZEBHEBERNBSRAUD
EF . HTERRDOPEFAREANEREFSHIRERE
EHE L REXMER EBEER  EERITEERR X ER
RESHN—EERRBKVRZERTAER R, EFEE Q) PRI A
HEAEMER-ENEAE BEMTXER.ORGERMR,

O AEEXRMADBBERBT HBEI BANEHRNEREFE—EHK
BAO,
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BRAXH HEREHNELFRR

RXEGHRBTE 1% BEEKFE LIE, WRERE—HERESTH
M EREE 2 TR AN KT 2 5 E. BRI ERNERR
BKABRRXBAANER. HATBHNEIRSRESRM(DEF—
BOHMEFHMKRAGIHER BEWRRAEHAEM.

R3 EFRBRAKESREXHABHEAGR

" OB
G
¢)) ¢3) (3
AHBEAE BMEGRE ) 0.0032° | -0.0208* | —0.0208*
(0.0019) | (0.0075) | (0.0075)
ABEA L BE B —5) 0.000 8~ 0.0008*
(0.0002) | (0.0002)
SHHEREHR) -0.192 -0.194 -0.196
(0.170) (0.169) 0177
Eh4d =B EE) —-0.0082* | -0.0074" | -0.007 4"
(0.00343)| (0.0034) | (0.0035)
ABIERA SME « BAEBME 0.001 2**
(0.000 4)
W 64.08" 67.09" 67.10™"
(2.689) (2.902) (2.946)
R ITI: 784 784 784
MaE 0.126 0.157 0.183
ERuE 98 98 98
B % & e BRL 2 2 2
S0y [ B N b3 =2 72

E1LERQ)., OMHEEREER T BERAFEREERNZER

SR BEMERUERMGMT REAREZERE 2. * . * |

1%, 5% 10%KFLERE.

g3

%% 5 it &

wox SYHIFR

REXH MBEHRSELFRBREARMBMEFHEKIAHNE
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m ARFEFSMBEEXR

BiEE., AXNEREBEHRA BETREXH MEEH 525X
RE)ATERFR . RIS IMF BUFMBEEE, BR TH PR 7 RKREX
HIH , R SREESH BB BRI M SRR, EH.H
THAIHBEF LRGN BEREMAX, AMBXHOUEESRE
RZAFERANER. A TAEREMBARRTERERRBAR
o B B AR BT T B I BOST A X R4, B0 22 (8 i 2 AR
TABST PR A SR 2 B AL KB Ak PR SCA LA B SR 8 BRR S
FHENLABRARDTHE =KX, BEEIREREX. NFF
RAEHMHXEAERE AR E SHFXHFERBRAMARX
SRR THAFEESRIEARXR X T HER B AL AR AR
XHERRE T —ENFREWERER, BREKEHE TR
T A R A R ST i FAL AR ST » B LB R B30 ST i e sRAE R R >
BB, RITHE -2 R, BT RRKFESRAE
FAEIEXMFRE UL 2R, A X E A BER IR R 2528 13 000 3
To. BONWETE RAE T HFE—E BRI ST H R A B K TR E
FRAFHRAERN ., YAHERNASER TR AN, REXH
SHESEFRBRKPFEERARR, ZRHTHELTHRR BUFE
A BE ST RIS AN SE K LA B A B SOt R T R A, R H B H SR BN
X, EFXEEFRELEVBEATEREMREZH, SHIBERE
ERMBI . RE—EERAE T H S SRS K5 R H3% K
ZEGEHRXHFERNERRUABRLBREUERM.
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